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TRUSTEES' REPORT FOR THE YEAR ENDED 30 JUNE 2017
The Directors of Brisbane Powerhouse Pty Ltd as Trustee for Brisbane Powerhouse Foundation (The Foundation) present
their report for the year ended 30 June 2017 and the auditor's report therein.
Directors
The names of each person who has been a director of Brisbane Powerhouse Pty Ltd (The Trustee) during the year and to
the date of this report are:
David Conry
Chair
David Conry is Managing Director of Damarcon, a privately owned advisory and investment business. Damarcon has
interests in business advisory, Charlton Brown education, training and labour hire and Stradbroke Capital private equity.
He contributes more broadly to the community as Chair of The Queensland Museum and holds non-executive directorships
or board roles with The Australian Institute of Health and Welfare, PHN Country to Coast and Inclusive Brisbane.
David personally has a strong community focus and was awarded the honor of Queensland's Australian of the Year 2007
and EY Social Entrepreneur of the Year for his work in founding the national disability organisation Youngcare. He is an
Australia Day Ambassador and continues to provide support and advice to many Queensland non for profit organisations,
remains a strong advocate for those with disabilities and is an active supporter of the Tiwi College Project.
Libby Anstis [BBusComm]
Libby Anstis is an experienced Chief Executive and Non-Executive Director with high level skills in leadership, strategy,
advocacy and operations in Queensland's iconic arts and cultural organisations. She has had more than twenty years'
experience in the performing arts industry with a variety of executive roles at Queensland Theatre Company, Queensland
Symphony Orchestra, Brisbane Festival and Centenary of Federation Queensland. Board positions include Business South
Bank, the Conservatorium Advisory Board (current), Fraser Coast Tourism and Events (current), Brisbane Powerhouse
(current), SunPAC (current), Camerata - Queensland's Chamber Orchestra (current) and various funding assessment
panels for state and federal governments. She provides strategic and management consultancy services to the arts and
cultural sectors, as well as coaching and mentoring to various arts organisations.
Emeritus PrQfessor Andrew Arthurs [BMusic (Tonmeister) (Hons)]
Andy spent 15 years as a freelance recording producer, sound designer, composer and recording artist in the UK. He is a
Professor Emeritus in Creative Industries, QUT and works in live, recorded and digital environments. He also applies this to
theatre, dance, screen and recently robotics/AI. He was part of the recording team for many top producers and artists
including Sir George Martin, Sir Paul McCartney, Bryan Ferry, Billy Bragg, Cat Stevens, ELO and Peter Sellars. He worked
on numerous commercials and films including Live and Let Die. He works around the world with the DeepBiue Orchestra,
which he co-founded. Andy has a Platinum disc for producing The Ten Tenors. Board positions have included Chair of
National Council of Tertiary Music Schools, and The Queensland Orchestra, Experimental Music of Music Council of
Australia. He is currently on a project developing new income streams for artists in a disruptive environment.
Jason Bird [BAppSc (BitEnv) GradDiplnDes (Dist) FDIA MIES]
With experience gained working at international commercial architectural lighting manufacturers, Jason launched Luxxbox
in 2007, which has become one of the most innovative furniture and lighting manufacturers in Australia and North America.
Jason has won many national and international awards and his work has been selected to show at several international
exhibitions including; the International Contemporary Furniture Fair in New York (2010, 2015); London Design Festival
(2010,2011); and Tokyo Design Tide (2010). In 2013 Jason authored Hightide: Queensland Design Now, a comprehensive
showcase of Queensland design, and his range of mobile phone and technology accessories, Flybridge, successfully
funded through Kickstarter attained global distribution. Jason has been on the Board of Brisbane Powerhouse since 2013
and Chairs the Master Planning committee. He is a Fellow of the Design Institute of Australia and a Member of the
Illuminating Engineering Society of North America. 2016 saw Jason launch a new agile,
working office products brand called Think Lab.
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Hayley Johnson [BAMus BAMusTheatre AMusA L TCL MAICD]
Hayley has enjoyed a varied career as a musical theatre/cabaret performer, teacher and musical director throughout
Brisbane, Sydney, Melbourne, Osaka, Atlantic City and New York City. Combining her family background in business with
her career contacts, Hayley initiated the involvement of The BMD Group and Power Arts as major sponsors, investors and
co-producers for theatrical pursuits. Since 2007, Power Arts has evolved into an investment and production company that
focuses on new and exciting performing arts projects. They have been proudly associated with several award winning
organisations including The Gordon Frost Organisation, Opera Australia, The Hayes Theatre, Sydney Theatre Company,
State Theatre Company of South Australia, The Queensland Ballet, Expressions, La Boite, Brisbane Festival, QPAC and
Zen Zen Zo.

Geoff Cooper [BBusComm]
Geoff Cooper is Channel Nine Queensland's Programming and Production Manager overseeing local content for the
network. Prior to this role Geoff worked at several free-to air networks including Live Action Commissioner and Executive
Producer for ABC Children's Television and Network Ten's Manager and Executive Producer of Children's and
Documentary Production. As one of the first graduates of OUT's film and television program, Geoff has proudly been able to
sustain his 20-plus year media career while residing in Brisbane. He is driven to develop and foster opportunities for
Queensland based creative entrepreneurs to thrive on a world stage.

Kevin Griffiths [AICD ACA BA(Hons)]
Kevin is a Partner of Ernst & Young and has over 20 years' experience as a qualified Chartered Accountant. Kevin now
leads EY's Tax Division in Queensland, specialising in corporate and international tax. Kevin has led the successful
management and resolution of significant transfer pricing disputes and Advance Pricing Agreement negotiations throughout
Asia Pacific, Europe, North America, South America and Africa. His strong performance and dedication to nurturing
committed partnerships have earned him many satisfied long term clients and a reputation as a "trusted adviser". Kevin is a
Fellow of the Institute of Chartered Accountants in both Australia and the UK and is a member of the Australian Institute of
Company Directors.

David Lyons [BA BBus LLB (Hons)]
David is a partner of Herbert Smith Freehills and has over seventeen years' experience as a lawyer. David specialises in
the financial services sector and has extensive experience in advising clients in relation to transactional, advisory/regulatory
and corporate matters. David has acted on behalf of many Australian and international banks, financiers, corporate entities
and government owned entities and has a long standing interest in business and trade in Asia. He has extensive
experience in infrastructure, resource and project finance, regulatory issues, capital markets and all aspects of corporate,
property, acquisition finance, leasing, agricultural and trade finance. Board positions include Diving Australia, China
Business Council, Lord Mayor's Brisbane-Schenzen Sister City and Asia Pacific Sister Cities Summit Committee. He is a
Fellow of the Qld Institute of Medical Research, past Vice Chairman of the Financial Services and Products Committee,
International Section of the American Bar Association and Past President of the Hong Kong Australia Business Ass.ociation
in Queensland.

Anna Marsden [BA]
Anna is Managing Director of the Great Barrier Reef Foundation, the only charity in the world dedicated exclusively to
protecting the Great Barrier Reef. For almost 20 years, she has worked extensively across Queensland creative and not for
profit industries in leadership, marketing and business development roles. Before diving into the Reef role, Anna was CEO
of Queensland Ballet, leading the organisation through a major change program that achieved significant operational,
philanthropic and reputational growth. Her previous roles include General Manager- Creative at Rowland, Australia's
leading corporate communications agency, Development Director of the Queensland Art Gallery and GoMA, and General
Manager at the Institute of Modern Art.
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Anna has represented on the Boards of the Brisbane Festival, Brisbane Powerhouse and Circa, and has been awarded the
Australian Institute of Management's Not for Profit Manager of the Year (2013), a Winston Churchill Memorial Fellowship
(2003) and Young Arts Manager of the Year (2001). A Queensland University of Technology alumnus, Anna graduated with
a Bachelor of Arts (Drama) majoring in arts administration.

Catherine Michael
Catherine Michael created CM Ink, a strategic communications and marketing consultancy, after a 20 year career helping
iconic international and national brands grow with her practical, creative but commercial approach. She provides frank
advice, based on experience and insight, on all areas of marketing to boards, shareholders and senior management in both
small to large, public and private companies. CM Ink is 'boutique' in size but not in nous, as Catherine has held senior and
director level in house roles with the Foster's Group, Golden Casket Lotteries, Nintendo, Kmart Australia, Mincom, Triumph
International, The Body Shop, and consulted to 7-Eieven, Paradise Foods, EY, Technology One, Energex, Merlo Coffee,
Lady Gowrie and Telstra. A member of the AI CD with degrees in journalism and public relations, Catherine now sits on
several private advisory boards and serves on the White Cloud Foundation Board.
John Cotter
John is the CEO of Initiative Capital, a private investment firm in alternative infrastructure assets with over $200m of assets
under development. As the founder and CEO of the Flinders Group, now part of the global firm, Arcadis, John has led
project teams across Australia through concept, business case and delivery phases of complex infrastructure projects. Prior
to joining the Powerhouse Board, John chaired the Fortitude Valley Economic Board which oversaw the $4m revitalisation
of the Valley Mall leading to over $2b of investments into the Valley. John serves on the boards of Phosphate International,
Translational R~search Institute (Strategy & Commercialisation Committee), Gladstone Agricultural Terminal, Queensland
Urban Utilities and is councilor of the Royal National Agricultural and Industrial Association of Queensland (RNA).
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Trustee Board meetings

Name

Date
Appointed

Date
Resigned

Board Meetings
A
(Attended)

B
(Held)

L Anstis

25/11/2013

5

6

A Arthurs

19/06/2006

5

6

J Bird

22/11/2013

4

6

D Conry

30/03/2015

5

6

G Cooper

01/11/2010

2

4

J Cotter

30/05/2017

1

1

K Griffiths

20/06/2011

5

6

H Johnson

25/11/2013

4

6

D Lyons

10/10/2012

5

6

A Marsden

22/08/2008

3

4

C Michael

30/05/2017

1

1

31/01/2017

31/01/2017

A - Number of meetings attended
B - Number of meetings held during the time the Director held office during the year

Company Secretary
D Quinn was appointed Company Secretary on 28 August 2008 and resigned on 2 June 2017. S Jarrett LLB (QUT), Grad
Dip Legal Prac holds the position of Solicitor, Team Leader Corporate Governance. at Brisbane City Council and was
appointed Company Secretary on 2 June 2017.

Chair
D Conry was appointed as Chair on 30 March 2015.
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Board Committees
The objective of the Finance and Audit Committee is to assist the Board to exercise due care, diligence and skill in relation
to the Trust's financial management and to improve the effectiveness of the internal and external audit functions.

Name

Finance and Audit
Committee-Meetings
A
(Attended)

B
(Held)

L Anstis

7

8

D Conry

5

8

K Griffiths

8

8

H Johnson

1

8

D Lyons

4

8

C Michael

1

1

Principal activities
The Trust was established:
(a)
To lead arts practice and innovation in arts practice in Brisbane and Australia;
(b)
To promote, encourage, produce and present artistic programs, including performing and visual arts, with a
repertoire that is local, national and international;
(c)
To provide an environment which:
(I) invites people to gather, to experience the performing arts and to engage with each other;
(ii) is an integral part of the fabric of public life and the experience of growing up in Brisbane;
(iii) symbolises Brisbane's cultural achievements and reputation

(d)

(iv) is the hub of an expanding community, cultural, recreational and educational precinct;
(v) is a state of the art technical production facility; and
(vi) maximises public enjoyment of the arts by complementing the experience of the performing arts with
visual arts, learning, socialising and dining.
To achieve the objects in a financially and environmentally sustainable manner.

There were no changes in the nature of these activities during the course of the financial year.
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Operating results
The 2017 financial result is a surplus of $39,205 (2016: $12,485).
Review of Foundation operations
The 2016-2017 year was the first year of delivery of the new organisational strategy Brisbane Powerhouse 2020+20. The
following strategic goals apply to The Foundation:
•

•

To be Brisbane's back deck, Brisbane's go-to destination for locals and the unique place tourists rave about;
To be Brisbane's home for living art and ideas: to be artists' and promoters' venue of choice for our facilities, services
and culture;
To be Brisbane's home for experiences;
To have a strong income and investment base; and
To support the best people to do their job well- we all work for artists and audiences- without them we wouldn't be
here.

The Foundation's key achievement was its contribution to the highly successful artistic program including four successful
festivals- Wonderland, MELT, Brisbane Comedy Festival and Qld Cabaret Festival.
Brisbane Powerhouse Foundation presents Brisbane Powerhouse's free artistic program which includes weekly music,
comedy and children's program known as Powerkids. During the 2016-2017 financial year 360 free performances attended
by 67,133 visitors were presented.
Brisbane Powerhouse Foundation sponsors Brisbane Powerhouse's visual arts program. 10 exhibitions were held during
the year including the highly successful World Press Photographic Exhibition which attracted over 25,000 visitors.
Signed in accordance with a resolution of the Directors.
On behalf of the Board
David Conry
Chair
28 September 2017
, Brisbane

Kevin Griffiths
Director
28 September 2017
Brisbane
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BRISBANE POWERHOUSE FOUNDATION
Financial Report for the year ended 30 June 2017
STATEMENT OF COMPREHENSIVE INCOME
2017

2016

$

$

1.38,640
71,000
15,216
832,655
1,057,511

236,676
142,395
13,396
624,494
1,016,961

1,534
1,016,772
1,018,306

651
1,003,825
1,004,476

Note
REVENUE
Donations & contributions
Grants
Interest
Program revenue
Total Revenue and Other Income

3

EXPENSES
Bank fees
Artist fees and show costs
Total Expenses

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

39,205

STATEMENT OF FINANCIAL POSITION
As at 30 June 2017

12,485

2017

2016

$

$

120,466
259,251
88,503

325,745
270,363
70,189

Total Current Assets

468,220

666,297

CURRENT LIABILITIES
Payables
Advance Ticket Sales
Total Current Liabilities

160,892
65,132
226,024

151,088
312,218
463,306

NET ASSETS

242,196

202,991

UNITHOLDER'S FUNDS
Unitholder's interests
Undistributed surplus/( deficit)
Total Unitholder's Funds

10
242,186
242,196

10
202,981
202,991

CURRENT ASSETS
Cash & cash equivalents
Receivables
Other assets

4

The above statements should be read in conjunction with the notes and summary of significant accounting policies.
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BRISBANE POWERHOUSE FOUNDATION
Financial report for the year ended 30 June 2017
CASH FLOW STATEMENT
Note
NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES
Receipts from
Donations & contributions
Grants
Interest revenue
Program ticket sales
Payments to suppliers
Net Cash Flows (used in)/from Operating Activities

2017

2016

$

$

323,640
71,000
14,811
729,034
(1,343,764)
(205,279)

51,676
142,395
12,823
584,246
(899,002)
(107,862)

(205,279)

(107,862)

325,745

433,607

120,466

325,745

Unitholder
Interest

Accumulated
Surplus

Total

$

$

$

10
10

202,981
39,205
242,186

202,991
39,205
242,196

Unitholder
Interest

Accumulated
Surplus

Total

$

$

$

10

190,496
12,485
202,981

190,506
12,485
202t991

6

NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS
Cash and cash equivalents at the beginning of the
period
Cash and Cash Equivalents at the End of the
Period

STATEMENT OF CHANGES IN EQUITY
For year ended
30 June 2017

Opening balance
Comprehensive income for year
Balance at end of period

For year ended
30 June 2016

Opening balance
Comprehensive income for year
Balance at end of period

10

The above statements should be read in conjunction with the notes and summary of significant accounting policies.
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BRISBANE POWERHOUSE FOUNDATION
Financial report for the year ended 30 June 2017
Notes to and forming part of the financial statements.
1. Reporting entity
a) Trust information
Brisbane Powerhouse Foundation (the Trust) is a charitable trust and a not-for-profit entity established pursuant to a Trust
Deed dated 4 November 2008 (the Deed). The Trust is controlled by the Trustee, Brisbane Powerhouse Pty Ltd. The
financial report of the Trust for the year ended 30 June 2017 was authorised for issue by Brisbane Powerhouse Pty Ltd (the
Trustee) on 28 September 2017.
The registered office of the Trustee is 119 Lamington Street, New Farm Old 4005.
2~ Summary of accounting policies
a) Basis of preparation
The financial report is a general purpose financial report which has been prepared in accordance with Australian Accounting
Standards and Interpretations, the requirements of the Trust Deed dated 4 November 2008 and interpretations and other
authoritative pronouncements issued by the Australian Accounting Standards Board.

The financial statements have been prepared on an accruals basis and, except as stated, in accordance with the principles
of historical cost. The financial statements are presented in Australian dollars rounded to the nearest dollar. Consequently,
rounded balances in the notes may not agree exactly to the primary statements.

b) Statement of compliance
The financial report complies with Australian Accounting Standards. An assessment of revised and new accounting
standards has been made. The Group has chosen not to early adopt Australian Accounting Standards and Interpretations
that have been issued but are not yet effective.
AASB 15 Revenue is effective from 1 January 2019 for not for profit entities and will replace AASB 118 Revenue, AASB
111 Construction Contracts and a number of interpretations. AASB 2016-8 provides Australian requirements and guidance
for not-for profit entities in in applying AASB 9 Financial Instruments and AASB 15 Revenue from Contracts with Customers
and AASB 1058 will replace AASB 1004 Contributions. Together they contain a comprehensive and robust framework for
the recognition, measurement and disclosure of income including revenue from contracts with customers.
Brisbane Powerhouse currently recognises revenue based on the contracts it has in place, therefore it has determined
AASB 15 Revenue from Contracts with Customers will not have a material impact.
AASB 1058 Income for Not for Profit entities is effective 1 January 2019 and will affect the timing of revenue recognition for
grants which cover multiple financial periods and the use of volunteers.
Amendments to AASB 117 Leases are effective 1 January 2019. Brisbane Powerhouse is reviewing the effects and
whether there will be any material impact arising from these standards.
Other amended Australian Accounting Standards and Interpretations which were issued at the date of authorisation of the
financial report, but have future commencement dates are not likely to have material impacts on the financial statements.

brisbanepowerhouse.org I 9

II
BRISBANE POWERHOUSE FOUNDATION
Financial report for the year ended 30 June 2017

Notes to and forming part of the financial statements
2. Summary of accounting policies (continued)
c) Estimates and judgements
The preparation of the financial statements requires the determination and use of certain critical accounting estimates and
management assumptions that have potential to cause a material adjustment to the carrying amount of assets and liabilities
within the financial year. Such estimates, judgements and assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and in future periods as relevant.
Estimates and assumptions that have a potential significant effect are outlined in the following accounting policies and
subsequent notes.

d) Revenue
Revenue is recognised when the .Trust is legally entitled to the income and the amount can be quantified with reasonable
accuracy. Revenues are recognised net of the amounts of goods and services tax (GST) payable to the Australian Taxation
Office.
Grants
Non-reciprocal grants are brought to account in the statement of comprehensive income when received. Reciprocal grants
are initially recognised as deferred income and subsequently in the statement of comprehensive income at the time the
obligation is fulfilled.
Interest
Interest revenue is recognised as it accrues, taking into account the effective yield on the financial asset.
Donations and contributions
All donations are brought to account as received. Contributions are recognised as income when the Trust obtains control of
the contribution and the amount can be measured reliably. No amounts are included in the financial statements for services
donated by volunteers.
Program revenue
Program revenue is recognised upon the final performance of the show for which the tickets have been sold.
e) Expenses
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
related to the category. Where costs cannot be directly attributed to a particular category they have been allocated to
activities on a basis consistent with use of the resources.
f) Cash and cash equivalents
Cash and cash equivalents in the statement of financial position and cash flow statement comprise cash at bank and in
hand.
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Financial report for the year ended 30 June 2017
Notes to and forming part of the financial statements
2. Summary of accounting policies (continued)
g) Receivables
Receivables comprise amounts due from Brisbane Powerhouse Pty Ltd, interest earned and net recoverable GST from the
ATO. Normal terms of settlement are 30 days. The collectability of debts is assessed on an ongoing basis, including at
period end, with allowance being made for impairment. All known bad debts are written off at year end. Subsequent
recoveries of amounts previously written off in the same period are recognised as finance costs. If an amount is recovered
in a subsequent period it is recognised as revenue.
h) Payables
Payables represent liabilities for goods and services provided to the Trust prior to the end of the financial year that are
unpaid. These amounts are usually settled in 30 days. The amount of the creditors and payables is deemed to reflect fair
value.
i) Deferred income
Deferred income is the unutilised amounts of tickets sales received for shows on the condition that the specified show is
delivered. The shows are usually delivered within six months of receipt of these monies.
j) Taxation

Income tax
The Trust is endorsed to access income tax exemption under Subdivision 50-B of the Income Tax Assessment Act 1997.
The Foundation is an endorsed charity and holds deductible gift recipient status.
Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office in which case it is recognised as part of the cost of acquisition of an asset
or as part of an item of expense. Receivables and payables are recognised inclusive of GST. The net amount of GST
recoverable from or payable to the Australian Taxation Office is included as part of receivables or payables. Cash flows are
included in the Cash Flows Statement on a gross basis. The GST components of cash flows arising from investing and
financing activities which are recoverable from, or payable to, the Australian Taxation Office are classified as operating cash
flows.
The Foundation provides GST Free Ticket Sales for every season of performances that meets the requirements under
paragraph 38-250(2)(b)(ii) of the GST Act. The calculation for each season of performances is made in accordance with the
Australian Taxation Office methodology provided in the 'Summary of GST Treatment of supplies by organisations in the
cultural and performing arts sector'.
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Financial report for the year ended 30 June 2017

Notes to and forming part of the financial statements
2. Summary of accounting policies (continued)
k) Financial assets and financial liabilities
The Foundation recognises a financial asset or a financial liability in its statement of financial position when, and only when,
the Foundation becomes a party to the contractual provisions of the instrument. The Foundation has categorised and
measured the financial assets and financial liabilities held at balance date as follows;
Financial assets
Cash and cash equivalents
Receivables- measured at amortised cost (Note 4)
Financial liabilities
Payables - measured at amortised cost
Financial assets and financial liabilities are presented separately from each other and offsetting has not been applied.
The fair value of cash and cash equivalents and financial liabilities approximate their carrying amount and are not disclosed
separately. The fair value of trade receivables approximates the amortised cost less any impairment. The value of payables
approximates their cost. The Foundation does not recognise financial assets or financial liabilities at fair value in the
statement of financial position. All other disclosures relating to the measurement and financial risk management of financial
instruments are included in Note 5.
3.Revenue

Grants

2017
$

2016
$

71,000

142,395

120,000

185,000

18,640

35,676

15,216

13,396

664,620

604,543

Donations & contributions
Contributions
Foundations
Individual donors
Interest

16,000

Program revenue
Ticket sales
Other program revenue
Total Revenue

168,035

19,951

1,057,511

1,016,961
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Financial report for the year ended 30 June 2017

Notes to and forming part of the financial statements
4. Receivables

Trade debtors
Accrued income
GST receivable
Total receivables

2017
$

2016
$

4,042
81,265
173,944

194,365
573
75,425

259,251

270,363

5. Financial instruments
a) Financial risk management- objectives and policies
The Trust's financial instruments comprise cash and cash equivalents, receivables and payables. The risks arising from the
Trust's financial instruments are interest rate risk, liquidity risk and credit risk. The Trust measures risk exposure using a
variety of methods as set out below.
The Trustee has overall responsibility for risk management, including risks associated with financial instruments. Risk
management policies are established to identify and analyse the risks associated with the Trust's financial instruments, to
set appropriate risk limits and controls, and to monitor the risks and adherence to limits. The Finance and Audit Committee
of the Trustee is responsible for monitoring the effectiveness of risk management policies and processes and regularly
reviewing risk management policies and systems, taking into account changes in market conditions and the Trust's
activities. The Finance and Audit Committee is responsible for developing and monitoring investment policies.
Exposure to financial risk is managed in accordance with the Trustee's policies on financial risk management. These
policies focus on managing the volatility of financial markets and seek to minimise potential adverse effects on the financial
performance of the Trust. The Trustee's policies for managing each of these risks are summarised below. The policies are
subject to approval by the Board of the Trustee and are reviewed regularly.

Interest rate risk
The Trust is exposed to interest rate fluctuations on its cash and cash equivalents. The Trust actively monitors interest rates
for cash at bank and on deposit to maximize interest income. The Trust uses sensitivity analysis to measure interest rate
risk.
Liquidity risk
The Trust manages liquidity risk by monitoring forecast cash flows and ensuring that adequate liquid funds are maintained.
The Trust uses maturity analysis to measure liquidity risk.
Credit risk
Credit risk exposure refers to the situation where the Trust may incur financial loss as a result of another party to a financial
instrument failing to discharge their obligations.
The Trust is exposed to credit risk through its deposits held with banks or other financial institutions and receivables. Funds
are deposited only with those banks and financial institutions approved by the Board of the Trustee. Such approval is only
given in respect of Australian based banks and financial institutions and whilst not capital guaranteed, the likelihood of a
credit failure is remote. The Trust uses aging analysis to measure credit risk.
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Notes to and forming part of the financial statements

5. Financial instruments (continued)
b) Fair values
Carrying amounts of financial assets and liabilities recorded in the financial statements represent their net fair values, as
determined in accordance with the accounting policies disclosed in Note 2.
c) Interest rate risk
The following table sets out the carrying amount, by maturity, of the financial instruments exposed to interest rate risk as at
the reporting date.
The following table sets out the carrying amount, by maturity, of the financial instruments exposed to interest rate risk as at
the reporting date.

2017
6 months or less

Financial instruments
Cash
Total financial instruments

$

Effective interest rate
%

120,466

2.0

120,466

2016
6 months or less

Financial instruments
Cash
Total financial instruments

Effective interest rate

$

%

325;745

1.8

325,745

If interest rates were 100 basis points higher then interest earned on investments held at 30 June 2017 would be $1 ,205
higher (30 June 2016 $3,257). If interest rates were 100 basis points lower then interest earned on investments held at 30
June 2017 would be $1 ,2051ower (30 June 2016 $3,257).
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BRISBANE POWERHOUSE FOUNDATION
Financial report for the year ended 30 June 2017

Notes to and forming part of the financial statements

5. Financial instruments (continued)
d) Credit risk
The following table represents the Trust's maximum exposure to credit risk.

Financial assets
Cash
Receivables - trade
Receivables - other
Total financial assets

2017

2016

$

$

120,466
85,307
173,94:4
379,717

325,745
194,938
75,425
596,108

Fully
performing

Past due
less than 30
days

Past due
30-60 days

Past due
greater than
60 days

Total

$

$

$

$

$

Receivables 2017

257;924

866

461

Receivables 2016

263,405

500

259,251
6,458

270,363

e) Liquidity risk
All financial liabilities are due within 6 months of financial period end.

6. Cash flow information

Surplus/( deficit) for the period

2017

2016

$

$

39,205

12,485

(lncrease)/decrease in assets
Receivables

11,112

7,480

Other assets

(18,314)

(70, 189)

7,231

(94,342)

lncrease/(decrease) in liabilities
Payables
Deferred Income
Net cash flow from operations

(244,513)

36,704

(205,279)

(107,862)
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Financial report for the year ended 30 June 2017
Notes to and forming part of the financial statements
7. Related party transactions
a) Transactions with Brisbane Powerhouse Pty Ltd
Brisbane Powerhouse Group comprises the consolidation of Brisbane Powerhouse Pty Ltd (the Company) and Brisbane
Powerhouse Foundation (the Foundation).
During the year Brisbane Powerhouse Pty Ltd donated $120,000 to Brisbane Powerhouse Foundation to assist with the
presentation of the artistic program which is conducted in the Foundation. Brisbane Powerhouse Pty Ltd sold tickets to the
value of $754,091 to BPH Presents shows and arranged production to the value of $357,044 on behalf of Brisbane
Powerhouse Foundation. The Foundation paid $157,273 in ticket fees to the Company for this service. The Company also
supplied administrative support and use of theatre space to the Foundation at no charge.
At 30 June 2017 $146,102 was payable to Brisbane Powerhouse Pty Ltd and $1,327 receivable from Brisbane Powerhouse
Pty Ltd.

b) Transactions with key management personnel
Brisbane Powerhouse Pty Ltd provides administrative support for Brisbane Powerhouse Foundation at no charge.
Consequently, all transactions with key management personnel occur in the Company.
c) Transactions with other related parties
Other related parties include the close family members of KMP and any entities controlled or jointly controlled by KMP or
their close family members.
Brisbane Powerhouse Foundation had no transactions with other related parties.

8. Contingent assets and liabilities
There were no significant contingent assets or liabilities at 30 June 2017.
9.Subsequentevents
No other matters or circumstances have arisen since 30 June 2017 that will significantly affect or may significantly affect
a) the Trust's operations in the current and future financial years, or
b) the result of those operations in the current and future financial year, or
c) the Trust's stated affairs in the current and future financial year
10.Economicdependency
The Foundation is dependent upon the ongoing support from Brisbane Powerhouse Pty Ltd to ensure the continuance of its
artistic program.
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II
Trustee's report for the year ended 30 June 2017
The financial statements for the year ended 30 June 2017 have been prepared by the Trustee, Brisbane Powerhouse Pty
Ltd, as required by the Trust Deed dated 4 November 2008.

In the opinion of the Trustee, we believe that:
(a) The financial statements and notes of Brisbane Powerhouse Foundation are in accordance with the Australian
Charities and Not for Profits Commission Act 2012, including:
(i)

Giving a true and fair view of its financial position as at 30 June 2017 and of its performance for
the financial year ended on that date; and

(ii)

Complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Australian Charities and Not for Profits Commission Regulation 2013;
and

b) There are reasonable grounds to believe that Brisbane Powerhouse Foundation will be able to pay its debts as
and when they become due and payable.

Signed on behalf of the Trustee, Brisbane Powerhouse Pty Ltd

DavidC~S.......

Chair
28 September 2017
Brisbane

?.

Kevin Griffiths
Director
28 September 2017
Brisbane
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INDEPENDENT AUDITOR'S REPORT
To the Trustees and Members of Brisbane Powerhouse Foundation

Report on the audit of the financial report
Opinion
I have audited the accompanying financial report of Brisbane Powerhouse Foundation.
In my opinion, the financial report:
a)

gives a true and fair view of the trust's financial position as at 30 June 2017, and its
financial performance and cash flows for the year then ended

b)

complies with the Brisbane Powerhouse Foundation Trust Deed dated 30 October
2008, the Australian Charities and Not-for-profits Commission Act 2012, the Australian
Charities and Not-for-profits Commission Regulation 2013 and Australian Accounting
Standards.

The financial report comprises the statement of financial position as at 30 June 2017, the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes to the financial statements including summaries of
significant accounting policies and other explanatory information, and certificates given by the
directors of Brisbane Powerhouse Pty Ltd as trustee.

Basis for opinion
I conducted my audit in accordance with the Auditor-General of Queensland Auditing
Standards, which incorporate the Australian Auditing Standards. My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Report section of my report.
I am independent of the trust in accordance with the auditor independence requirements of
the Australian Charities and Not-for-profits Commission Act 2012 and with the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code
of Ethics for Professional Accountants (the Code) that are relevant to my audit of the
financial report in Australia. I have also fulfilled my other ethical responsibilities in
accordance with the Code and the Auditor-General of Queensland Auditing Standards.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Other information
Other information comprises the information included in the Trustee's Report for the year
ended 30 June 2017, but does not include the financial· report and my auditor's report
thereon.
The Trustee is responsible for the other information.
My opinion on the financial report does not cover the other information and accordingly I do
not express any form of assurance conclusion thereon.
In connection with my audit of the financial report, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report or my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of
this other information, I am required to report that fact.
I have nothing to report in this regard.
Responsibilities of the trust for the financial report
The trustee is responsible for the preparation of the financial report that gives a true and fair
view in accordance with the Brisbane Powerhouse Foundation Trust Deed dated 30 October
2008, the Australian Charities and Not-for-profits Commission Act 2012, the Australian
Charities and Not-for-profits Commission Regulation 2013 and Australian Accounting
Standards, and for such internal control as the trustee determines is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to
fraud or error.
The trustee is also responsible for assessing the trust's ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the trust or to
cease operations, or has no realistic alternative but to do so.
Auditor's responsibilities for the audit of the financial report
My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.
As part of an audit in accordance with the Australian Auditing Standards, I exercise
professional judgement and maintain professional scepticism throughout the audit. I also:
•

Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion
on the effectiveness of the trust's internal control.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the trust.

•

Conclude on the appropriateness of the trust's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the trust's
ability to continue as a going concern. If I conclude that a material uncertainty exists, I
am required to draw attention in my auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify my opinion. I base my
conclusions on the audit evidence obtained up to the date of my auditor's report.

However, future events or conditions may cause the trust to cease to continue as a
going concern.
•

Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

I communicate with the trustee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

,
Patrick Flemming
as delegate of the

uditor-General

Queensland Audit Office
Brisbane

